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Successive updates have S|gn|f|cantly |mproved
gameplay experience for all players |

Cyberpunk 2077 returned to PIayStatlon Store on |
21 June 2021, marking asi gnificant mllestone m our

effort to |mpro the game.
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Patch 1.3, released in Augt
a batch of free [




Target date for next-gen version: late 2021
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FEATURES

- VISUAL UPGRADES -
. ALL GAME EXPANSIONS -

o _ EXTRA ITEMS
.. INSPIRED BY THE
NETFLIX SERIE
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Target date for the next-gen version: late
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GRADUALLY REDIRECTING OUR DEVELOPMENT STAFF TO NEW PROJECTS

3112.2020

30.06.2021

DATA IN %

B Support for Cyberpunk 2077 + next-gen version

B GWENT-related projects

B SPOKKO

B CP Expansion 1

B Other projects s
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CD PROJEKT GROUP — PROFIT AND LOSS ACCOUNT

CD PROJEKT GROUP RED GOG H1 2021
H1 2020 H1 2021 H1 2021 H1 2021 eliminations Vs H12020
Sales revenues 363 998 470 617 371 911 106 333 -7 627 29%
Revenues from sales of products 237 665 366 986 359 938 4 346 2702 549%

— CP/7 unused sales provisions — decrease 39 521 39 521
Revenues from sales of services 774 3687 4 957 139 -1409 376%
Revenues from sales of goods and materials 125 559 99 944 7 016 101 848 -3 920 -20%
Cost of products, goods and materials sold 107 402 162 171 92 051 76 860 -6 740 51%
Cost of products and services sold 14 980 87 894 85 589 2 827 -522 487%

— CP7/7 costs provisions — increase 40 636 40 636

— CP77 depreciation 34 047 34 047
Cost of goods and materials sold 92 422 74 277 6 462 74 033 -6 218 -20%
Gross profit from sales 256 596 308 446 279 860 29 473 -887 20%
Operating costs 100 512 185 832 152 419 34 158 -745 85%
Selling costs 72147 131183 101 647 30 330 -794 82%

— CP77 service 47 805 47 805
General and administrative costs 25 860 54 187 50 202 4 085 -100 110%

— early projects research phase costs 135 11 224 11 224

— "stock option plan” /7 930 17 879 16 996 883
Other costs and revenues 2 505 462 570 -257 149 -82%
EBIT 156 084 122 614 127 441 -4 685 -142 -21%
Financial revenues less expenses 4765 -6 749 -6 323 -471 45 -242%
Income tax 14 092 10 817 11523 -697 -9 -23%
Net profit 146 757 105 048 109 595 -4 459 -88 -28%
Net profitability 40,3% 22,3% 29,5% -4,2%

All figures in PLN thousands
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CD PROJEKT GROUP REVENUES — PROFIT VS. COSTS AND EXPENSES

500 000

B Costs & expences

B Net profit
375 000
162 727
1257000 116 004
146 757
105 048
H1 2018 H1 2019 H1 2020 H1 2021

All figures in PLN thousands
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CD PROJEKT GROUP REVENUES — PROFIT VS. COSTS AND EXPENSES

500 000
Costs provisions - increase
Bl Other costs & expences
Early projects reseach phase costs
[l CP77 depreciation
/5 00l B CP77 service
B Net profit
250 000
125 000

H1 2018 H1 2019 H1 2020 H1 2021

All figures in PLN thousands
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CD PROJEKT GROUP — BALANCE SHEET

ASSETS 3112.2020 30.06.2021 change change %
Fixed assets 759 999 945 128 185 129 24%
Expenditures on development projects 406 798 379 387 -27 411 -1%
Other financial assets’ 51588 211 961 160 373 311%
Other fixed assets 301 613 353 780 52 167 17%
Working assets 2130 300 1202 302 -927 998 -44%
Inventories 6 957 16 903 O 946 143%
Receivables 1275 813 248 040 1027773 -81%
Deferrals 13 383 11382 -2 001 -15%
Other financial assets’ 106 444 206 804 100 360 94%
Cash and bank deposits’ 727 703 719173 -8 530 -1%
TOTAL ASSETS 2 890 299 2147 430 -742 869 -26%
"Cash, bank deposits and T-bonds — total 874 688 1129 406 254 718 29%
EQUITY AND LIABILITIES 3112.2020 30.06.2021 change change %
Equity 2 183 177 1806 363 -376 814 -17%
Liabilities 707 122 341 067 -366 055 -52%
Liabilities 172 432 138 181 -34 251 -20%
Deferred revenues 48 721 41 591 -7 130 -15%
Provisions 485 969 161 295 -324 674 -67%
— Bonuses 256 130 22 268 -233 862 -91%

— Sales 194 537 85 985 -108 552 -56%

— Costs 35 302 53 042 17 740 50%
TOTAL EQUITY AND LIABILITIES 2 890 299 2147 430 -742 869 -26%

All figures in PLN thousands
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CD PROJEKT RED — PRODUCT RESEARCH, DEVELOPMENT & SERVICE COSTS

160 000
B Service costs — released products (P&L — Selling costs)
Bl Research costs — new projects (P&L — G&A costs)
Bl Development expenditures — new products (Assets — capitalised)
120 000
30 000

L] ]
210N0]0]0
I

Q12019 Q22019 Q32019 Q42019 Q12020 Q22020 Q32020 Q4 2020 Q12021 Q2 2021

All figures in PLN thousands
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CD PROJEKT GROUP — CASH FLOW

2 200 000
1650 000
1029 641
10 222
1100 000
105 048

550 000

847 688 1129 406

Cash, deposits Net profit Change in Dividend Change in liabilities Other Cash, deposits
and T-bonds for the period receivables paid out and provisions and T-bonds
01.01.2021 30.06.2021

All figures in PLN thousands L/
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THANK YOU

IR@CDPROJEKT.COM

KAROLINA.GNAS@CDPROJEKT.COM
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LEGAL DISCLAIMER

This presentation was created by CD PROJEKT S.A. (*CD PROJEKT?").

Data contained in this presentation is valid as of the day of its preparation. Consequently, this presentation will
not be subject to changes, updates or modifications to account for events
which might occur after this day.

The presentation outlines the activities of CD PROJEKT and the CD PROJEKT Group. It is purely informative in
scope and should not be regarded as offering investment advice. Information contained in this presentation

must not be construed as assurances, projections or forecasts regarding future accomplishments or earnings of
CD PROJEKT or of the CD PROJEKT Group.

Although due diligence was applied in preparing this presentation, it may nevertheless contain ambiguities.
Under no circumstances should this presentation be construed as a purchase recommendation, an invitation to
subscribe to, or an offer to recommend purchase or subscription to any securities issued by CD PROJEKT.

The recipients of this presentation bear all responsibility for their own analyses and assessments regarding the
status of the market as well as the condition and potential future earnings of CD PROJEKT which may be based
on information contained herein. CD PROJEKT wishes to advise all parties accessing this presentation that the
sole authoritative source of information concerning the Company’s earnings, projections, events and indicators
Is represented by the current and periodic reports published by CD PROJEKT in the course of discharging its
reporting obligations under Polish law.

This presentation is not to be circulated in territories and states where public circulation and sharing of
information contained herein may be subject to legal restrictions. Parties accessing this presentation are advised
to familiarize themselves with any such restrictions beforehand.

CD PROJEKT S.A. or any of its affiliates in the capital group (“CD PROJEKT”) with regards to any kind of, either
sponsored or unsponsored ADR (“alternative depositary receipts”) or any other financial instruments of this kind
(“Financial Instruments”) does not (i) make any warranties, expressed or implied, as to the accuracy, adequacy or
completeness or any of the information connected with the Financial Instruments, (ii) support or encourage the
creation of any kind of the Financial Instruments. CD PROJEKT does not represent any depository institution,
bank or anyone nor should any such entity/person.

CD PROJEKT shall have no responsibility or liability for the Financial Instruments. In case of any question, the
holder of any Financial Instruments (as defined above) shall receive all the essential information at the institution
issuing such Financial Instruments or any institution supporting such issuance of the Financial Instruments.
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