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Development teams engaged in ongoing projects

31 December 2021
30 June 2022

31 December 2022

30 April 2023

B Support for Cyberpunk 2077 + next-gen version B W3 next-gen version B GWENT-related projects
. The Witcher: Monster Slayer (SPOKKO) B Phantom Liberty — CP expansion [ Other projects* WM The new Witcher game — Polaris
o Sirius (The Molasses Flood)

*The "Other projects"” category reported as of the end of December 2021 includes the research phase of Polaris — the new Witcher project.
At the end of April 2023, “The Witcher: Monster Slayer (SPOKKO)” is included in the “Other projects” category due to the project fade-out at the end of June 2023.
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CD PROJEKT GROUP — Profit and loss account

CD PROJEKT GROUP

Q12022 Q12023

Sales revenue 216 146 174 757
Sales of products 173 787 130 585
Sales of services 635 428
Sales of goods for resale and materials 41724 43 734
Cost of sales 47 627 54 252
Cost of products and services sold 18 372 21858
Cost of goods for resale and materials sold 29 255 32 394
Gross profit on sales 168 519 120 505
Operating costs 83 198 48 966
Selling expenses 54 110 39 048

— CP// service 930/ 2 618

— W3 service % 2 556

— CP IP publishing service 21342 9 104
Administrative expenses 26 513 28 486
Other operating income less expenses -2 575 18 568

— Project Siruis — impairment adjustment (balance) 18 786

EBIT 85 321 71539
Financial income less costs 6572 8 825
Income tax 22 975 10 694
Net profit 68 918 69 670
Net profitability 31.9.% 39.9%

All figures in PLN thousands
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CD PROJEKT GROUP - assets

Assets 3112.2022 31.03.2023 change change %
Non-current assets 1119 978 1208 466 88 488 8% |
Expenditure on development projects 473 202 544 482 71281 15%
— new development during Q12023 /4 219
— depreciation during Q12023 21724
— Project Sirius - impairment adjustment (balance) 18 786
Other financial assets * 207 437 216 098 {661 4%
Property, plant and equipment 1{45 252 154 935 O 683 7%
Intangible assets 69 157 68 792 -365 -1%
Shares in non-consolidated subordinated entities 41607 41394 -213 -1%
Prepayments and deferred costs 31074 28 898 -2 176 -7%
Other non-current assets 152 249 53 é66 1617 1%
Current assets 1154 146 1099 522 -54 624 -5%
Inventories 12 701 10365 ~ EEENIENE2 336 18%
Trade receivables 165 290 3 735 . GIERENG 552 55%
Other receivables 58 597 66 496 7 899 13%
Prepayments and deferred costs 22 886 28 099 5213 23%
Other financial assets * 279 515 277 203 -2 312 1%
Cash and bank deposits * 615 157 643 621 28 464 5%
Total assets 2274124 2 307 988 33 864 1%
*Cash, bank deposits and T-bonds — total 1091 005 1112 251 21246 2%
8 All figures in PLN thousands
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CD PROJEKT GROUP - equity and liabilities

Equity and liabilities 31.12.2022 31.03.2023 chinge change %
Equity 2 033404 2105 970 72 566 4%
Liabilities 240 720 202 018 -38 702 -16%
Liabilities 115 560 85 267 -30 293 -26%
Deferred income 26 094 18.254 -7 840 -30%
Provisions 99 066 98 497 - -069 -1%

— bonuses 6/ 966 /6 582 8 616 13%

— costs/expenses 371100 21915 0185 -307%

Total liabilities and equity 2274124 2 307 988 1%

9 All figures in PLN thousands CD PROJEKT



CD PROJEKT RED

Product research, development & service costs

100 000
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50 000

h _I I l I

Q12021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022

B Service costs — released products (P&L — Selling costs) M Research phase costs — new projects (P&L — G&A costs)
B W3NG - one time outsourcing expenses — new products (Assets — capitalised)
B CP EDGERUNNERS — one time outsourcing expenses — new products (Assets — capitalised)

W Development expenditure — new products (Assets — capitalised)

10 All figures in PLN thousands
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CD PROJEKT GROUP

Changes in cash, deposits & T-bonds Do

1300 000
33 53 -29 875

----"_ -70 590
1200 000 69 670 25 031 — -18 786 - -
___ I - N -21760
- ' I
1100 000 -

e ..h:. E

1000 000
Total increase of cash, deposits and T-bonds during Q12023: 21 246
900 000 1091005
800 000
e _
700 000
Cash, Net profit for Depreciation Project Sirius - Change in Change in Expenditure Acquisition of Change of Other Cash,
deposits and  the period and correction of short term short term on intangible and prepayments, (cumulated) deposits and
T-bonds amortization  impairment receivables liabilities development tangible deferred costs T-bonds
2023.01.01 adjustment projects assets and deferred 2023.03.31
(balance) income

11 All figures in PLN thousands CD PROJEKT



BOARD RECOMMENDATION
CONCERNING PAYOUT

99 910 510 PLN - TOTAL DIVIDEND
1PLN - DPS :

CD PROJEKT



THANK YOU

ir@cdprojekt.com
karolina.gnas@cdprojekt.com
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LEGAL DISCLAIMER

This presentation was created by CD PROJEKT S.A. ("CD PROJEKT?").

Data contained in this presentation is valid as of the day of its preparation. Consequently, this presentation will not be subject to changes, updates or
modifications to account for events which might occur after this day.

The presentation outlines the activities of CD PROJEKT and the CD PROJEKT Group. It is purely informative in scope and should Qﬂt be regarded as
offering investment advice. Information contained in this presentation must not be construed as assurances, projections or fﬂrecaslls regarding future

accomplishments or earnings of CD PROJEKT or of the CD PROJEKT Group.

Although due diligence was applied in preparing this presentation, it may nevertheless contain ambiguities. Under no circumstances should this
presentation be construed as a purchase recommendation, an invitation to subscribe to, or an offer to recommend purchase or subscription to any
securities issued by CD PROJEKT.

The recipients of this presentation bear all responsibility for their own analyses and assessments regarding the status of the market as well as the
condition and potential future earnings of CD PROJEKT which may be based on information contained herein. CD PROJEKT wishes to advise all parties
accessing this presentation that the sole authoritative source of information concerning the Company’s earnings, projections, events and indicators is
represented by the current and periodic reports published by CD PROJEKT in the course of discharging its reporting obligations under Polish law.

This presentation is not to be circulated in territories and states where public circulation and sharing of information contained herein may be subject to - '!
legal restrictions. Parties accessing this presentation are advised to familiarize themselves with any such restrictions beforehand. =

CD PROJEKT S.A. or any of its affiliates in the capital group ("CD PROJEKT") with regards to any kind of, either sponsored or unsponsored ADR
(“alternative depositary receipts”) or any other financial instruments of this kind (“Financial Instruments”™) does not (i) make any warranties, expressed or
implied, as to the accuracy, adequacy or completeness or any of the information connected with the Financial Instruments, (ii) support or encourage the
creation of any kind of the Financial Instruments. CD PROJEKT does not represent any depository institution, bank or anyone nor should any such
entity/person.

CD PROJEKT shall have no responsibility or liability for the Financial Instruments. In case of any question, the holder of any Financial Instruments (as

defined above) shall receive all the essential information at the institution issuing such Financial Instruments or any institution supporting such issuance
of the Financial Instruments.
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