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Disclaimer

This English language translation has been prepared solely for the convenience of English speaking
readers. Despite all the efforts devoted to this translation, certain discrepancies, omissions or
approximations may exist. In case of any differences between the Polish and the English versions, the Polish
version shall prevail. CD PROJEKT, its representatives and employees decline all responsibility in this
regard.
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CD PROJEKT Group - Selected financial data translated into EUR

PLN EUR

01.01.2022 -  01.01.2021-  01.01.2022 -  01.01.2021 -
30.09.2022 30.09.2021 30.09.2022 30.09.2021

Net sales of products, services, goods for resale

and materials 623 507 615 109 133 001 134 937
g:;tn:);tsearlizlssof products, services, goods for resale 180 561 215 123 38516 47192
Operating profit/(loss) 234565 138 250 50 035 30328
Profit/(loss) before tax 265 641 132 267 56 664 29 015
Net profit/(loss) attributable to owners of

€D PROJEKT SA. 212 462 121390 45 320 26 629
Net cash from operating activities 212 084 966 291 45 240 211976
Net cash from investing activities (321193) (334 339) (68 514) (73 344)
Net cash from financing activities (103 788) (504 606) (22 139) (110 696)
Net increase/(decrease) in cash and cash equivalents (212 897) 127 346 (45 413) 27 936
Number of shares (in thousands) 100 739 100 711 100 739 100 711
Net earnings/(loss) per share (in PLN) 21 1.21 0.45 0.26
Diluted earnings/(loss) per share (in PLN/EUR) 21 1.20 0.45 0.26
Book value per share (in PLN/EUR) 19.84 18.21 4.07 3.93
Diluted book value per share (in PLN/EUR) 19.83 18.20 4.07 3.93
Dividend declared or paid per share (in PLN/EUR) 1.00 5.00 0.21 1.10

PLN EUR
30.09.2022 31.12.2021 30.09.2022 31.12.2021

Total assets 2230805 2158 735 458 090 469 351
Liabilities and provisions for liabilities (excluding accruals) 207 515 226 407 42 613 49 225
Non-current liabilities 35584 36 112 7307 7 851
Current liabilities 196 698 228 267 40 391 49 630
Equity 1998 523 1894 356 410 391 411870
Share capital 100 739 100 739 20 686 21903

The financial data presented above was translated into EUR as follows:

= Jtems of the consolidated income statement and the consolidated cash flow statement were translated at exchange rates
calculated as an arithmetic mean of the mid exchange rates announced by the National Bank of Poland for the euro applicable
as at the last day of each month in a given reporting period. These rates were, respectively, as follows: from 1 January to
30 September 2022: 4.688 PLN/EUR and from 1 January to 30 September 2021: 4.5585 PLN/EUR.

= Jtems of assets, liabilities and equity in the consolidated statement of financial position were translated at exchange rates
announced by the National Bank of Poland for the euro applicable on the last day of the reporting period. These rates were,
respectively, as follows: 4.8698 PLN/EUR as at 30 September 2022 and 4.5994 PLN/EUR as at 31 December 2021.
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Interim condensed consolidated income statement

01.07.2022 - 01.01.2022 - 01.07.2021-  01.01.2021 -

Note 30.09.2022 30.09.2022 30.09.2021 30.09.2021
Sales revenue 245 514 623 507 144 463 615 109
Sales of products 16 203189 489 057 104 262 471248
Sales of services 16 308 1622 420 4132
Sales of goods for resale and materials 16 42 017 132 828 39781 139729
i:::gi‘:ﬁ;i’::l’:”“s S 79 200 180 561 52927 215123
Costs of products and services sold 17 48 602 85 640 23217 11126
Cost of goods for resale and materials sold 17 30598 94 921 29710 103 997
Gross profit/(loss) on sales 166 314 442 946 91536 399 986
Selling expenses 17 54 379 155 720 55 322 186 505
Administrative expenses 17 17 867 53156 23231 77 418
Other operating income 18 9 819 15 204 4915 8768
Other operating expenses 18 6783 14 692 2 261 6 575
. o ® 0
Operating profit/(loss) 97 095 234 565 15 632 138 250
Finance income 19 33219 68 589 9984 12387
Finance costs 19 18 276 37513 9 216 18 370
Profit/(loss) before tax 112 038 265 641 16 400 132 267
Income tax expense 10 13334 53179 58 10 877
Net profit/(loss) 98 704 212 462 16 342 121390
ggtg’;gjg:fﬁss)_itrib”tab'e to owners of 98 704 212 462 16 342 121390
Net earnings/(loss) per share (in PLN)
Basic for the reporting period 0.98 2M 0.16 1.21
Diluted for the reporting period 0.98 2M 0.16 1.20

A significant increase in the amount of the Group’s Sales in the third quarter of 2022 in relation to the reference period was mainly
due to a good reception of the Cyberpunk EDGERUNNERS update 1.6 which preceded the release on Netflix of the Cyberpunk:
EDGERUNNERS anime series. The update included additional content for the game related to the series (side quests, locations,
items, an arcade game) and a number of updates and technical improvements to the game. These events supported by a marketing
and communication campaign contributed to an increase in the Sales of products in the CD PROJEKT RED segment, mainly
resulting from:

a) royalties in respect of the sales of the Cyberpunk 2077 game;

b) recognition of income from licence fees in connection with the release of the CYBERPUNK: EDGERUNNERS series in
September;

c) royalties in respect of the sales of The Witcher 3: Wild Hunt game with the Hearts of Stone and Blood and Wine extensions;
d) revenues generated by the Gwent: The Witcher Card Game project;

e) income from licence fees associated with the games The Witcher 2: Assassins of Kings, The Witcher, Thronebreaker: The
Witcher Tales, and income from licence fees on CD PROJEKT RED studio franchises.

In the reporting period, the Group also recognized an increase in the Sales of goods for resale and materials, which comprised
mainly the revenues from the digital distribution of games from third party providers to end customers through the GOG.COM
platform.

In the item Cost of products and services sold the Group mainly recognizes amortization of the expenditure on development work
relating to the games developed by CD PROJEKT RED. Nevertheless, the amount of this cost item increased in relation to the
reference period due to the fact that the total production costs of the CYBERPUNK: EDGERUNNERS series were recognized on
a one-off basis in the reporting period with no amortization and depreciation costs relating to the GWENT game recognized in the
comparative period.
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In accordance with the Group’s accounting policy, the expenditure on development projects which allow the reliable estimation of
the sales volume and value is amortized by the Group in line with the expected consumption of economic benefits, which depends
on the number of copies sold. Otherwise the Group amortizes the project value under the straight-line method.

The following principles were adopted for the games whose development cost amortization was recognized in the third quarter of
2022:

a) 40% of the total expenditure on Cyberpunk 2077 was recognized in the quarter of its release (the fourth quarter of 2020), and
the remaining 60% will be recognized over the next 5 years of the asset’s use (3% per quarter);

b) the expenditure on the update of Cyberpunk 2077 to new generation consoles Xbox Series XIS and PlayStation 5 is
recognized on a straight-line basis from the period of its release up to the last period in which the expenditure on the base
game is recognized;

c) the expenditure on The Witcher 3: Wild Hunt for Nintendo Switch (released in October 2019) was charged to the income
statement over three years from the end of development on the basis of the expected distribution of future revenues estimated
based on the sales of historical products.

The Cost of goods for resale and materials sold mainly corresponds to the cost of sales of goods for resale on the GOG.COM
platform, the cost of sales of physical game components of the CD PROJEKT RED segment and, to a lesser extent, the cost of sales
of goods for resale to end customers through the CD PROJEKT RED GEAR shop.

In the third quarter of 2022, the Selling expenses comprised mainly the costs of publishing activities, ongoing advertising and
promotion of the Company’s own titles, including remuneration (both fixed and performance-based) of the internal publishing teams,
the costs of performance-based remuneration of the companies’ Management Boards, and other external services relating to the
promotion of sales. The aforementioned costs are recognized in the CD PROJEKT RED segment.

Another significant group of selling expenses comprised the costs of servicing the published titles. The main items of such costs in
the reporting period were the costs of servicing the game Cyberpunk 2077 and the costs of maintenance and development of
GWENT: The Witcher Card Game. The servicing costs were reduced significantly in relation to the third quarter of 2021, mainly due
to a decrease in the costs of preparing Cyberpunk 2077 updates.

This category also includes the costs of marketing activities relating to the GOG.COM portal (recognized in the GOG.COM segment),
as well as the expenses on development and conducting sales through the portal.

In the item Administrative expenses, the CD PROJEKT Group companies recognize:

a) fixed and performance-based remuneration of administrative teams and the costs of external services classified in this
category, which show a consistent upward trend in line with the Group’s development;

b) the fixed part of the remuneration of the companies’ Management Boards;

c) the cost of valuation of the entitlements granted under the incentive plan for the years 2020-2025, which decreased in relation
to the reference period due to a negative assessment of the possibility of achieving the performance goals in the period of
the plan’s duration and the change in the estimates introduced by the Management Board as at the end of 2021;

d) the costs incurred on future games in the initial period (the research phase) before the beginning of project execution (the
development phase) and capitalization as part of the Expenditure on development projects in Non-current assets, which are
significantly lower than in the reference period due to the fact that the research phase was completed with respect to two
projects and the development stage began.

In the reporting period, Other operating income and expenses comprised mainly income from rental of office space (and the
related costs of maintenance) generated by the CD PROJEKT RED in the real estate complex at ul. Jagielloriska 74 and 76 in
Warsaw, proceeds from the subsidies received, as well as income and expenses resulting from one-off events, including mainly the
Promised Land 2022 event in £6dZ and marketing barter agreements (which were responsible for an increase in the value of this
item) and income relating to writing off past liabilities of the GOG.COM segment.

In the reporting period, the Group recognized an excess of Finance income over Finance costs, which was mainly due to an
increase in interest income resulting from the global interest rate growth, but also due to generating net foreign exchange gains
and hedging transactions relating to the foreign exchange risk associated with holding Treasury bonds denominated in foreign
currencies.

The corporate income tax recognized in the income statement for the third quarter of the current year and the effective tax rate
increased significantly in relation to the third quarter of 2021. This was mainly due to the fact that a part of the tax collected in other
jurisdictions on licence fees payable to the Parent Company (withholding tax) was recognized in corporate income tax.

Having collected the documents confirming the amounts of withholding tax and the fact of its payment abroad, the Parent Company
deducted the foreign withholding tax from the Polish corporate income tax, which (in a significant part) was calculated based on
a preferential IP Box tax rate (5%), and charged the excess to the income statement.

The consolidated Net profit of the Group generated in the third quarter of 2022 of PLN 98 704 thousand was significantly higher
than in the third quarter of the previous year, mainly due to a considerable increase in the revenues of the CD PROJEKT RED
segment.
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Interim condensed consolidated statement of

comprehensive income

01.07.2022 - 01.01.2022 - 01.07.2021-  01.01.2021 -
30.09.2022 30.09.2022 30.09.2021 30.09.2021
Net profit/(loss) 98 704 212 462 16 342 121 390
Other comprehensive income subject to reclassification
to gains or losses after specific conditions have been (4 402) (10 841) 1876 3680
met
Exchaqge differences on measurement of foreign 1896 3448 33 109
operations
Measurement of derivative financial instruments — fair
value through other comprehensive income, taking (6 298) (14 289) 1793 357
into account the tax effect
Other comprehensive income not subject to ) ) ) )
reclassification to gains or losses
Total comprehensive income 94 302 201621 18 218 125 070
Total comprehensive income attributable to non- ) ) ) )
controlling interests
Total comprehensive income attributable to owners of 94 302 201621 18 218 125 070

CD PROJEKT S.A.
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Interim condensed consolidated statement of financial
position

Note 30.09.2022 30.06.2022 31.12.2021*
NON-CURRENT ASSETS 1092 237 1039 127 905 846
Property, plant and equipment 2 131431 129 155 119 588
Intangible assets 3 69 952 69 764 58 393
Expenditure on development projects 3 449 468 434 055 350 195
Investment properties 5 42 961 43 655 44 634
Goodwill 34 56 438 56 438 56 438
Shares in non-consolidated subsidiaries 72195 67 055 38520
Prepayments and deferred costs 9 29 619 24 247 1434
Other financial assets 8.15 197 509 173 589 178 540
Deferred tax assets 10 41877 40 435 47 418
Other receivables 7.15 787 734 686
CURRENT ASSETS 1138 568 1157 539 1252889
Inventories 6 14 492 15136 15 886
Trade receivables 7.15 147 246 63 220 125293
Current income tax receivable 1332 2454 98
Other receivables 7 48 536 5141 113 498
Prepayments and deferred costs 9 28 067 20717 13763
Other financial assets 8.15 289 662 319 572 307 765
Bank deposits over 3 months 15 410 544 - 265 000
Cash and cash equivalents 15 198 689 685 029 411586
TOTAL ASSETS 2230 805 2196 666 2158 735

* restated data

The item Expenditure on development projects, which comprises the expenditure on the production of games, new technologies
and other products of a similar nature incurred and deferred by the Group, represented the biggest share of the balance of the
Group's Non-current assets as at the end of the third quarter of 2022 and significantly contributed to its increase. The increase in
this item in the reporting period was due to the fact that the expenditure incurred by the CD PROJEKT RED segment on the
production of future games exceeded the amortization of completed projects.

Moreover, the balance of Property, plant and equipment (constituting a part of non-current assets) increased in the reporting
period due to the expenditure on construction work at the CD PROJEKT campus in Warsaw (fixed assets under construction).

An increase in the balance of Shares in non-consolidated subordinated entities was mainly due to an increase in the capital of
CD PROJEKT RED Vancouver Studio Ltd. and translation of the value of shares in subsidiaries of CD PROJEKT Inc. into the
presentation currency of the CD Projekt S.A. Group.

An increase in the balance of Other long-term financial assets is due to the conversion of some of the investments in Treasury
bonds maturing in the reporting period, which had previously been recognized as Short-term current assets, to newly issued bonds
with maturities exceeding 12 months year from 30 September 2022. The total balance of Other financial assets (both long- and
short-term) did not change significantly.

An increase in the consolidated balance of Prepayments and deferred costs, both short- and long-term, recognized as at the end
of the analysed period, was mainly due to the new distribution contracts signed in the GOG-COM segment and the resulting
recognition of minimum guarantees, i.e. the advances and prepayments provided by GOG.COM to the suppliers in association with
licensing royalties for games distributed on the GOG.COM platform.

The Group’s Other receivables at the end of September 2022 comprise mainly tax receivables and advance payments remitted by
CD PROJEKT RED in relation to development projects, goods for resale and services.

The reported increase in the consolidated balance of Trade receivables in relation to the balance as at 30 June 2022 was mainly
due to an increase in sales in the current period which naturally resulted in an increase in the receivables in respect of royalties in
the CD PROJEKT RED segment, which were not settled as at the balance sheet date.

As at 30 September 2022, the aggregate value of Cash and cash equivalents, Bank deposits (maturity beyond 3 months) and
liquid financial assets in the form of Treasury bonds held by the Group (recognized as short- and long-term Other financial assets)
was PLN 1095 722 thousand.

Interim condensed consolidated financial statements of the CD PROJEKT Group for the period from 1 July to 30 September 2022 10
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Note 30.09.2022 30.06.2022 31.12.2021
EQUITY 1998 523 1903 244 1894 356
Equity of the shareholders of CD PROJEKT S.A. 1998 523 1903 244 1894 356
Share capital 21 100 739 100 739 100 739
Supplementary capital 1530 035 1560 842 1425 647
Share premium 115 909 115 909 115 909
Other reserves 36 990 42323 47 994
Foreign exchange differences on translation 5039 3143 1591
Retained earnings (2 651) (33 458) (6 432)
Net profit (loss) for the period 212 462 13 746 208 908
Non-controlling interests - - -
NON-CURRENT LIABILITIES 35584 32729 36 112
Other financial liabilities 15 23919 23614 21080
Other liabilities 13 2680 2740 2860
Deferred income 14 4135 5504 6424
Provision for retirement and similar benefits " 380 380 380
Other provisions 12 4470 491 5368
CURRENT LIABILITIES 196 698 260 693 228 267
Other financial liabilities 15 38 591 29724 25802
Trade payables 15 67726 64 042 53 380
Current income tax liabilities 6 468 - 24 446
Other liabilities 13 8879 110 322 10 042
Deferred income 14 20632 17 682 31548
Provision for retirement and similar benefits 1 7 7 7
Other provisions 12 54 395 38 916 83 042
TOTAL LIABILITIES AND EQUITY 2230 805 2 196 666 2158 735

As at the end of the third quarter of 2022, the CD PROJEKT Group’s Equity amounted to PLN 1998 523 thousand, i.e. PLN 95 279
thousand more than as at 30 June 2022, which was mainly due to the Net profit for the reporting period.

An increase in both long- and short-term Other financial liabilities in the reporting period was mainly due to the revaluation of the
instruments hedging currency risk associated with holding foreign Treasury bonds denominated in foreign currencies. This item
also includes liabilities in respect of the perpetual usufruct of land relating to the Jagielloriska 74 and Jagielloriska 76 facilities in
Warsaw and liabilities in respect of the deferred payment of a part of the purchase price for shares in The Molasses Flood.

An increase in the consolidated balance of Other provisions (both long- and short-term) in the third quarter of 2022 was mainly
due to an increase in the provision for remuneration dependent on current-period earnings.

An increase in the balance of the Group’s Trade payables resulted from the ongoing operations of the CD PROJEKT RED segment.
This item also includes the liabilities of the GOG.COM segment, mainly in respect of royalties relating to the sales executed in the
current period.

The balance of the Group’s Other liabilities in the reporting period mainly comprised current tax (VAT, PIT, withholding tax) and
social insurance liabilities. A decrease in this balance compared with the end of June 2022 is a result of the dividend paid by
CD PROJEKT S.A. during the reporting period.

The balance of Deferred income of the CD PROJEKT Group as at the end of September 2022 comprised mainly:

= CD PROJEKT RED - future period sales — minimum guarantees, i.e. licensing royalties received or receivable by the Company
from its publishers and distribution partners in relation to future period sales;

= CD PROJEKT RED and GOG.COM - deferrals related to subsidies;
= GOG.COM - deferrals related to settlements with the Company’s clients (including store credit and Wallet contributions);

= GOG.COM - future period sales — pre-orders for games scheduled for release in future reporting periods.

Interim condensed consolidated financial statements of the CD PROJEKT Group for the period from 1 July to 30 September 2022 "
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Interim condensed statement of changes in consolidated equity

Foreign Equity
. Supplementary Share Other t?xchange Retained Net profit attributable Non-‘ .
Share capital capital remium reserves differences earnings (loss) for the to owners of controlling Total equity
P P on 9 period CD PROJEKT interests
translation S.A.
01.01.2022 - 30.09.2022
Equity
as at 01.01.2022 100 739 1425 647 115 909 47 994 1591 202 476 - 1894 356 - 1894 356
Costs of the - - - 3285 - - - 3285 - 3285
incentive plan
Appropriation of the
net profit/offset of - 104 388 - - - (104 388) - - - -
loss
Payment of
dividend - - - - - (100 739) - (100 739) - (100 739)
Total
comprehensive - - - (14 289) 3448 - 212 462 201621 - 201621
income
Equity
as at 30.09.2022 100 739 1530 035 115 909 36 990 5039 (2 651) 212 462 1998 523 - 1998 523
Interim condensed consolidated financial statements of the CD PROJEKT Group for the period from 1 July to 30 September 2022 12

(all amounts are in PLN thousand, unless stated otherwise)
The attached notes are an integral part of these financial statements



CD PROJEKT

Foreign Equity
. Supplementary Share Other gxchange Retained Net profit attributable Non-‘ .
Share capital capital remium reserves differences earnings (loss) for the to owners of controlling Total equity
P P on 9 period CD PROJEKT interests
translation S.A.

01.01.2021 - 30.09.2021

Equity

as at 01.01.2021 100 655 774 851 113 844 45 547 1091 1151368 - 2187 356 2187 356
Corrections of ) ) ) ) ) (4179) ) (4179) (4179)
errors

Equity, as adjusted 100 655 774 851 113 844 45 547 1091 1147 189 - 2183177 2183177
Costs of the - - - 26 820 - - - 26 820 26 820
incentive plan
Appropriation of the
net profit/offset of - 649 927 - - - (649 927) - - -
loss
Share-based 84 869 2065 (869) ; . ; 2149 2149
payments
Payment of
dividend - - - - - (503 694) - (503 694) (503 694)
Total
comprehensive - - - 3571 109 - 121390 125 070 125 070
income

Equity

as at 30.09.2021 100 739 1425 647 115 909 75 069 1200 (6432) 121390 1833522 1833 522

The Group adjusted the calculation of the deferred tax asset as at 31 December 2020 by reclassifying a part of deductible temporary differences from the category of taxed at 19% to taxed at 5%.
As a result of the adjustment, equity decreased by PLN 4,179 thousand.
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Interim condensed consolidated statement of cash flows

01.07.2022 - 01.01.2022 - 01.07.2021-  01.01.2021 -

Note 30.09.2022 30.09.2022 30.09.2021 30.09.2021
OPERATING ACTIVITIES
Net profit/(loss) 98 704 212 462 16 342 121390
Total adjustments: 29 (42 149) (18 150) 75 887 841713
Depreciation and amortization of property,
ses o aws wow
investment properties
Amortization of development projects
recognized as cost of goods sold 48325 84 541 22876 69383
Foreign exchange gains/(losses) (19 888) (24 769) (9 705) (11719)
Interest and participation in profits (9168) (26 719) (17) 332
(Gains)/Losses on investing activities 13796 15 282 9 460 14 M
Increase/(Decrease) in provisions 13 275 (36 914) (49 463) (285 827)
(Increase)/Decrease in inventories 644 1394 339 (9 607)
(Increase)/Decrease in receivables (87 658) (15 016) 88 877 118 518
:gz;esaas:él(ll))iﬁsjvsi:)gisn liabilities, excluding 4762 12 285 12 747 (76 816)
Change in other assets and liabilities (11 201) (45 874) (12 971) (18 152)
Other adjustments 1539 6 869 9348 28 206
Cash from operating activities 56 555 194 312 92 229 963 103
Income tax expense 6 612 21823 375 1191
Withholding tax paid abroad 6722 31356 (317) (314)
Income tax (paid)/refunded (454) (35 407) (6 456) (7 689)
Net cash from operating activities 69 435 212 084 85831 966 291
Interim condensed consolidated financial statements of the CD PROJEKT Group for the period from 1July to 30 September 2022 14
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Note 01.07.2022 - 01.01.2022 -  01.07.2021 - 01.01.2021 -
30.09.2022 30.09.2022 30.09.2021 30.09.2021*
INVESTING ACTIVITIES
Inflows 92 054 553 821 506 239 764
Sale of |rjtang|b|e assets and property, plant 260 274 6 14
and equipment
Repayment of loans granted - 12 202 - -
Sale of shares in a subsidiary - 76 19 19
Expiry of bank deposits over 3 months - 265 000 - 164 368
Redemption of bonds 84 853 257 943 - 66 628
Interest on bonds 1147 3250 445 725
Inflows from execution of forward contracts - - - 7 887
Interest received on deposits 5794 14 81 - 4
Other inflows from investing activities - 265 36 82
Outflows 546 181 875 014 63738 574103
Acquisition of |ntang|b|§ assets and 10 333 35953 5636 23755
property, plant and equipment
Expenditure on development projects 55 831 145 542 26 530 135 557
Acq_U|s‘|t|or‘1 of |nvestmer7t properties and ) 145 595 2000
capitalization of expenditure
Loans granted - 3400 600 4340
Acquisition of a subsidiary - - 7 679 7 679
Contribution to the capital of a subsidiary 2308 28 318 - -
Purchase of bonds and cost of their 57 380 225 500 22623 350 699
purchase
Outflows from execution of forward 9785 55 548 75 )
contracts
Other outflows on investing activities - 64 - -
Placement of bank deposits over 3 months 410 544 410 544 - 50 073
Net cash from investing activities (454 127) (321 193) (63 232) (334 339)
FINANCING ACTIVITIES
Inflows 10 30 10 2179
Net proceeds from the sale of shares and
issue of shares in the execution of the - - - 2149
incentive plan
Payment of finance lease liabilities 10 30 10 30
Outflows 101658 103 818 1028 506 785
Dividends and other distributions to 100 739 100 739 ) 503 694
shareholders
Payment of lease liabilities 782 2675 927 2 650
Interest paid 137 404 101 441
Net cash used in financing activities 30 (101 648) (103 788) (1018) (504 606)
Net'lncrease/(decrease) in cash and cash (486 340) (212 897) 21581 127 346
equivalents
Change in cash and cash equivalents in the (486 340) (212 897) 21581 127 346
balance sheet
Cash ar‘ad cash equivalents at the beginning of 685 029 411586 669 100 563 335
the period
Cash and cash equivalents at the end of the 198 689 198 689 690 681 690 681

period

*restated data

Interim condensed consolidated financial statements of the CD PROJEKT Group for the period from 1 July to 30 September 2022
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In the third quarter of 2022, the CD PROJEKT Group recognized positive Net cash flows from operating activities of PLN 69 435
thousand, i.e. PLN 16 396 thousand less than in the reference period.

The consolidated net profit/ (loss) was adjusted for:

. Non-cash items (a net increase):
Amortization and depreciation;

Amortization of development projects recognized as cost of sales, comprising mainly the costs of production of the
Cyberpunk: EDGERUNNERS anime series (which were charged to the income statement on a one-off basis) and
amortization of development costs related to Cyberpunk 2077, together with its next-gen release for Xbox Series
XIS and PlayStation 5;

Foreign exchange gain/(loss) — a decrease resulting from the valuation of foreign Treasury bonds;

Gain/(loss) on investing activities — an increase resulting from transactions on bonds and derivative financial
instruments;

Change in provisions — an increase resulting mainly from a change in the amount of other provisions;
Other adjustments — an increase resulting mainly from elimination of the settlement of the incentive plan costs and
adjustments of amortization and depreciation recognized in the cost of sales and operating expenses;
1. Iltems relating to changes in current assets and short-term liabilities (a net decrease):
Change in inventories — an increase in the balance of flows resulting from a decrease in inventory;

Change in receivables — a decrease in the balance of flows resulting mainly from an increase in the receivables of
the CD PROJEKT RED segment as at the end of the third quarter of 2022;

Change in liabilities excluding loans and borrowings — an increase in the balance of flows;
Change in other assets and liabilities — a decrease in the balance of flows, mainly as a result of an increase in the

balance of minimum guarantees contractually agreed with suppliers by GOG.COM in the reporting period;

. An item recognized elsewhere in the cash flow statement: Interest and profit sharing, which caused a decrease in cash
flows from operating activities;

V. Difference between the amount of income tax reported in the income statement and income tax actually paid in the third
quarter of 2022, including withholding tax settlement (an increase).

In the reporting period, the Group companies generated a negative balance of Net cash flows from investing activities, where the
investments in assets (including financial assets) exceeded the current inflows received from the redemption of Treasury bonds
and interest. During the period, the following outflows on investing activities occurred:

An increase in the balance of bank deposits over 3 months and investments in Treasury bonds and hedging
instruments;

Expenditure on development projects, mainly relating to the projects executed by the CD PROJEKT RED segment;
Purchase of intangible assets and property, plant and equipment;
Additional capital contribution to a subsidiary CD PROJEKT RED Vancouver Studio Ltd.
The balance of Net cash flows from financing activities was negative mainly due to a payment of dividend to the owners of
CD PROJEKT S.A.

Overall, in the third quarter of 2022 the CD PROJEKT Group generated negative Net cash flows of PLN 486 340 thousand which
resulted mainly from an increase in the balance of deposits with banks with maturities exceeding 3 months of PLN 410 544 thousand
and the payment of dividend of PLN 100 739 thousand.
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General information

Name of reporting entity:

Legal form:
Registered office:

Country of registration:
Core activities:

Principal place of business:

Registration body:

CD PROJEKT S.A.

(there have been no changes in the name of the reporting entity since the end of

the prior reporting period)

a joint stock company (spotka akcyjna)
ul. Jagielloriska 74, 03-301 Warsaw
Poland

CD PROJEKT S.A. is the holding company of the CD PROJEKT Group which

operates in the CD PROJEKT RED and GOG.COM segments.

Warsaw

District Court in Warsaw, 14th Business Department of the National Court Register.

Statistical number REGON: 492707333
Tax identification number NIP: 7342867148
Number in the BDO register (national 000141053

waste management database):

Duration of the Group: Unspecified

Name of parent entity:

Name of the top parent of the group:

CD PROJEKT S.A.
CD PROJEKT S.A.

Presentation of the Group

Subsidiaries
CD PROJEKT
CD PROJEKT S.A.
|
1 1 1 1 1
GOG sp. z 0.0. CD PROJEKT Inc. Spokko sp. z 0.0. CD PROJEKT RED CD PROJEKT
STORE sp. z 0.0. RED Vancouver
L Studio Ltd.
I 1
The Molasses Flood CD PROJEKT SILVER
LLC Inc.
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Consolidation policies

Consolidated companies

% share in capital % share of voting rights consolidation method
CD PROJEKT S.A. parent entity - -
GOG sp. z 0.0. 100% 100% acquisition accounting
CD PROJEKT Inc. 100% 100% acquisition accounting
Spokko sp. z o.0. 87.6% 87.6% not consolidated
CD PROJEKT RED STORE sp. z o.0. 100% 100% acquisition accounting
CD PROJEKT RED Vancouver Studio Ltd. 100% 100% not consolidated
The Molasses Flood LLC 60% 60% not consolidated
CD PROJEKT SILVER Inc. 100% 100% not consolidated

In accordance with the accounting policy adopted by the Group, the parent entity does not have to consolidate a subsidiary using
the acquisition accounting method, if:

. the subsidiary’s share in the parent entity’s total assets does not exceed 2%;
. the share in the parent entity’s revenue from sales and financial transactions does not exceed 1%;

where those transactions between the subsidiary and its parent entity which would be eliminated during consolidation are not taken
into account when determining whether the said thresholds have been exceeded.

In total, the financial data of the subsidiaries excluded from consolidation cannot exceed:
. 5% of the share in the parent entity’s total assets;
. 2% of the share in the parent entity’s revenue from sales and financial transactions;

where those transactions between the subsidiary and its parent entity which would be eliminated during consolidation are not taken
into account when determining whether the said thresholds have been exceeded.

Subsidiaries

Subsidiaries are all and any entities over which the Group has control which manifests itself by, simultaneously:

. having power, consisting of having substantive rights that give the Group the current ability to direct the relevant activities, i.e.
those activities which significantly affect the entity’s financial results;

. being exposed or having rights to variable returns, consisting of having the potential to change the financial results of the
Group depending on the results of the subsidiary;

. having the ability to use the power exercised to affect its returns from the subsidiary by using its power in order to affect the
financial results attributable to the Group resulting from the involvement in the subsidiary

Subsidiaries are fully consolidated from the date on which the Group assumed control over them. They cease to be consolidated
from the date that control ceases.

Revenue and costs, receivables and payables and unrealized gains on transactions between Group companies are eliminated for
the purposes of the consolidated financial statements. Unrealized losses are also eliminated, unless the transaction is an impairment
indicator of the asset transferred. Accounting policies of subsidiaries have been changed where necessary to ensure consistency
with the accounting policies adopted by the Group.
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Basis of preparation of the interim condensed
consolidated financial statements

These interim condensed consolidated financial statements have been prepared in accordance with International Accounting
Standard No. 34 Interim Financial Reporting endorsed by the EU (“IAS 34”).

The interim condensed consolidated financial statements do not comprise all the information and disclosures which are required in
annual financial statements and should be read jointly with the consolidated financial statements of the Group for the year ended
31 December 2021 approved for publication on 14 April 2022.

Going concern assumption

These interim condensed consolidated financial statements have been prepared based on the assumption that the Group and the
Parent Company will continue in operation as a going concern in the foreseeable future, i.e. in the period of at least 12 months after
the balance sheet date.

As at the date of signing these financial statements, the Management Board of the Parent Company has not identified any facts or
circumstances which would indicate any threats to the Group continuing in operation as a going concern for a period of 12 months
after the end of the reporting period as a result of intended or forced discontinuation or significantly curtailing its existing operations.

By the date of preparing the consolidated financial statements for the period from 1 July to 30 September 2022, the Management
Board of the Parent Company did not become aware of any events which should have been but were not recognized in the
accounting records for the reporting period. At the same time, there were no significant prior year events undisclosed in these
financial statements.

Compliance with the International Financial Reporting
Standards

These interim condensed consolidated financial statements have been prepared in accordance with International Accounting
Standard No. 34 Interim Financial Reporting and in accordance with the relevant International Financial Reporting Standards (IFRS)
applicable to interim financial reporting, approved by the International Accounting Standards Board (IASB) and the International
Financial Reporting Interpretations Committee (IFRIC) as applicable as at 30 September 2022.

The Group intends to apply changes to IFRS published but not yet binding by the date of publication of these interim condensed
consolidated financial statements in accordance with their effective dates. Information on standards and interpretations adopted
for the first time, early adoption of the standards, standards effective on or after 1 January 2022 and the assessment of the impact
of IFRS changes on the future consolidated financial statements of the Group have been presented in the second part of the
Consolidated Financial Statements for 2021.

Amendments to standards or interpretations effective from 1 January 2022
applicable and adopted by the Group

=  Amendments to IFRS 3 Business combinations, IAS 16 Property, Plant and Equipment, IAS 37 Provisions, Contingent Liabilities
and Contingent Assets and Annual Improvements to IFRS 2018-2020 (IFRS 1, IFRS 9, IFRS 16 and IAS 41) — approved on 28 June
2021, applicable to periods beginning on or after 1 January 2022.

Standards published and endorsed by the EU which are not yet effective and their impact on the
Group’s financial statements

The Management Board analysed the impact of the application of the new standards on future financial statements. When approving
these financial statements, the Group did not apply the following standards, amendments and interpretations published and
endorsed by the EU, but not yet effective:

= IFRS 17 Insurance Contracts — approved on 19 November 2021, applicable to reporting periods beginning on or after 1 January
2023,
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= Amendments to IAS 1 and Disclosure of Accounting Policies — Amendments to IAS 1and IFRS Practice Statement 2 (published
on 12 February 2021) — approved on 2 March 2022 and applicable to annual periods beginning on or after 1 January 2023,

=  Amendment to IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors — approved on 2 March 2022 and
applicable to periods beginning on or after 1 January 2023,

= Amendments to IAS 12 Deferred Tax related to Assets and Liabilities arising from a Single Transaction — approved on
11 August 2022 and applicable to periods beginning on or after 1 January 2023,

=  Amendments to IFRS 17 Insurance Contracts concerning Initial Application of IFRS 17 and IFRS 9 - Comparative Information —
approved on 8 September 2022 and applicable to periods beginning on or after 1 January 2023.

The Group does not expect the introduction of these amendments to have a material impact on the accounting policies adopted
by the Group with regard to the Group’s operations or its financial results.

Standards and interpretations adopted by the IASB but not yet endorsed by the EU

When approving these financial statements, the Group did not apply the following standards, amendments and interpretations
which have not yet been endorsed by the EU:

= Amendment to IAS 1 Presentation of financial statements: Classification of liabilities as current or non-current — applicable to
reporting periods beginning on or after 1 January 2024,

= Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback — applicable to reporting periods beginning on or
after 1 January 2024.

The Group is analysing the estimated impact of the standards and amendments listed above on the Group’s financial statements.

Functional currency and presentation currency

Functional currency and presentation currency

The functional currency of the Group and the Parent Company and the reporting currency of these financial statements is the Polish
zloty (PLN). Unless stated otherwise, all data is presented in thousands of Polish zlotys (PLN ‘000).

Transactions and balances

Transactions denominated in foreign currencies are translated into the functional currency at the exchange rate as at the transaction
date. Foreign exchange gains and losses on the settlement of these transactions and the translation of monetary assets and
liabilities as at the balance sheet date are recognized in the income statement, unless they are deferred in equity, when they qualify
for recognition as cash flow hedges and hedges of a net investment.

Comparability of the financial statements and
consistency of accounting policies

The accounting policies applied in these interim condensed consolidated financial statements, material judgments made by the
Management Board with regard to the accounting policies applied by the Group and the main sources of estimating uncertainties
are consistent, in all material respects, with the policy adopted for preparing the annual consolidated financial statements of the
CD PROJEKT Group for 2021, with the exception of changes in accounting policies and presentation changes described below.
These interim condensed consolidated financial statements should be read in conjunction with the consolidated financial
statements for the year ended 31 December 2021.

Interim condensed consolidated financial statements of the CD PROJEKT Group for the period from 1 July to 30 September 2022 21
(all amounts are in PLN thousand, unless stated otherwise)
The attached notes are an integral part of these financial statements



CD PROJEKT

Presentation changes

In these interim condensed consolidated financial statements for the period from 1 July to 30 September 2022 changes were
introduced in the presentation of selected financial data. In order to ensure comparability of the financial data in the reporting
period, presentation of the data as at 30 September 2021 and as at 31 December 2021 was changed. The data is presented after
the following changes:

= In the statement of financial position as at 31 December 2021, presentation of some of the land held by the Group changed.
Consequently, the following items changed:
- Property, plant and equipment — an increase of PLN 4,354 thousand

- Investment properties — a decrease of PLN 4,354 thousand.
The change did not affect the net profit or loss and equity.

= In the cash flow statement for the period from 1January 2021 to 30 September 2021, presentation of interest received on
deposits was changed. Consequently, the following items changed:

- Other inflows from investing activities — a decrease of PLN 41 thousand

- Interest on deposits — an increase of PLN 41 thousand.

Audit by the registered auditor

These interim condensed consolidated financial statements, including selected elements of the interim condensed separate
financial statements were not audited or reviewed by an independent registered auditor.
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Operating segments

Presentation of the financial statements taking into account operating segments

The scope of the financial information provided on the Group’s operating segments is consistent with the requirements of IFRS 8.
The segments’ results are determined based on their net profits.

Description of differences in the basis for determining segments and the profit or loss of a segment
compared with the last annual consolidated financial statements

The Group did not make any changes in determining segments or in the measurement of the profits or losses of the individual
segments in relation to the financial statements for the year ended 31 December 2021.

There are no differences between the measurement of the assets, liabilities, profits and losses of the Group’s reporting segments.
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Information on individual operating segments

Continuing operations

Consolidation

Total continuing

CD PROJEKT RED GOG.COM eliminations operations
01.07.2022 - 30.09.2022
Sales revenue 205 157 44 022 (3665) 245514
from external customers 201560 43 954 - 245514
between segments 3597 68 (3 665) -
Net profit/(loss) of the 97377 1306 21 98 704

segment

Continuing operations

Consolidation

Total continuing

CD PROJEKT RED GOG.COM eliminations operations
01.01.2022 - 30.09.2022
Sales revenue 500 722 132773 (9 988) 623 507
from external customers 490 938 132 569 - 623 507
between segments 0784 204 (9 988) -
Net profit/(loss) of the 210 865 1659 (62) 212 462

segment

Continuing operations

Consolidation

Total continuing

CD PROJEKT RED GOG.COM eliminations operations
01.07.2021 - 30.09.2021
Sales revenue 104 770 41784 (2 091) 144 463
from external customers 102771 41692 - 144 463
between segments 1999 92 (2 091) -
Net profit/(loss) of the 21081 4752) 13 16 342

segment

Continuing operations

Consolidation

Total continuing

CD PROJEKT RED GOG.COM eliminations operations
01.01.2021 — 30.09.2021
Sales revenue 476 710 148 117 (9 718) 615 109
from external customers 467 220 147 889 - 615 109
between segments 9490 228 (9 718) -
Net profit/(loss) of the 130 676 (9 210) (76) 121390

segment
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Consolidated income statement by segments for the period from 01.07.2022 to 30.09.2022

CD PROJEKT RED GOG.COM Consolidation eliminations
Sales revenue 205 157 44 022 (3 665) 245 514
Sales of products 201745 - 1444 203189
Sales of services 576 68 (336) 308
Sales of goods for resale and materials 2836 43 954 (4773) 42 017
Cost of sales of products, services, goods for resale and materials 50 916 31672 (3 388) 79 200
Costs of products and services sold 48 657 4 (59) 48 602
Cost of goods for resale and materials sold 2259 31668 (3329) 30598
Gross profit/(loss) on sales 154 241 12 350 (277) 166 314
Selling expenses 44 304 10 387 (312) 54 379
Administrative expenses 16 285 161 (29) 17 867
Other operating income 7 817 2891 (889) 9 819
Other operating expenses 6 810 808 (835) 6783
(Impairment)/reversal of impairment of financial instruments 9) - - 9)
Operating profit/(loss) 94 650 2435 10 97 095
Finance income 33984 3563 (4 328) 33219
Finance costs 18 245 4374 (4 343) 18 276
Profit/(loss) before tax 110 389 1624 25 112 038
Income tax expense 13 012 318 4 13334
Net profit/(loss) 97 377 1306 21 98704
Net profit/(loss) attributable to owners of CD PROJEKT S.A. 97 377 1306 21 98 704
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Consolidated income statement by segments for the period from 01.01.2022 to 30.09.2022

CD PROJEKT RED GOG.COM Consolidation eliminations Total
Sales revenue 500 722 132773 (9 988) 623 507
Sales of products 485 216 - 3841 489 057
Sales of services 2582 204 (1164) 1622
Sales of goods for resale and materials 12 924 132 569 (12 665) 132 828
Cost of sales of products, services, goods for resale and materials 94 733 94 880 (9 052) 180 561
Costs of products and services sold 85 821 47 (228) 85 640
Cost of goods for resale and materials sold 8912 94 833 (8 824) 94 921
Gross profit/(loss) on sales 405 989 37893 (936) 442 946
Selling expenses 124 890 31261 (431) 155 720
Administrative expenses 4